














FR=-DUN Press Release = 

For Immediate Dissemination 

FredunPharmaceuticals Q2FY22 Revenue up 63% 

Secures FDA Approval from Philippines & Iraq 

Announces launch of a new R&D lab in Palghar 

Pet grooming products launched in India 

Mumbai, 6 November 2021: Fredun Pharmaceuticals Limited, one of the leading 

formulations Company in India, today announced its results for the quarter ended 

September, 2021. 

Commenting on the results, Mr. FreedunMedhora, Managing Director, Fredun Group said, 

“lam pleased to announce that we have exhibited a strong topline growth in this quarter 

aided by new geographical expansion and new product launches both in the export markets 

and in India. We have received FDA approvals from Philippines and Iraq to supply to those 

countries while registrations from Togo and Benin are expected to be obtained by second 

quarter of FY23. These developments open up a sizeable window of opportunity for us to 

expand our export market. 

The Company is setting up a new state-of-the-art R&D lab in Palghar to aid the development 

of new products to tap the above market opportunity and be in a state of readiness for over 

1000 registrations in the pipeline over the medium term. 

On the domestic front, the launch of the pet grooming range has been received very well in 

the Indian market and we have also launched our cosmeceuticals under the brand ‘Bird and 

Beauty’. 

We believe that we are uniquely positioned both in the exports market as well as in the 

generics market in India where our products have found wide acceptance across multiple 

states.” 

Financial Highlights 

All values in Rs. Lakhs unlessstated 
  

Financial Summary Q2FY22 Q2FY21 YoY% QI1FY22 Qo0Q% HIFY22 HIFY21 YoYy% 

Total Income 5,476.2 3,360.0 63.0% 4,524.9 21.0% 10,001.2 4,734.2 111.3% 

EBITDA 408.1 339.9 20.1% 159.3. 156.1% 567.4 466.4 21.6% 

EBITDA Margin 7.5% 10.1% -260 bps 3.5% 400 bps 5.7% 9.9% -170 bps 

Profit after Tax 184.0 82.7 122.6% 32.8 460.4% 216.8 86.3 151.3% 

EPS (Rs.) 4.61 2.07 122.6% 0.82 460.4% 5.43 2.16 151.3%
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Operational Highlights 

Exports Division 

e Received FDA Registration Approval from the Philippines MOH for our 

Ointment/Creams Line. 

e Expecting around 37 registrations from Philippines before June 2022 

e Sale of over $1.4 million in oral solid dosages in the first 6 months of launch in South 

Sudan. We are expecting around $2.5 -$3 Million Revenue from this country every 

year from next fiscal year. 

e Received IRAQ FDA Approval in October 2021 and have proceeded to register 18 

products from the Palghar Unit. 

e Supplied our first order of Nutraceuticals and Cosmeceuticals to Nigeria and French 

West Africa 

e Registration’s in two new countries Togo and Benin have begun and are expected to 

come through before July 2022. 

Domestic Market 

e Launching our Pet Grooming range of products in January 2022 and the initial trial 

runs have been successful 

e Response to our Vet Products have been phenomenal 

e Fredun Generics have been launched officially in Maharashtra in September and we 

are already having orders of 300% of our current inventory. Launching in two more 

states by the end of November and plan to have a total of five states by January 

2022. 

e The company is adding 88 new products in the already 18 product basket of Fredun 

Generics in the next 90 days. 

e The company is also very happy to announce the launch of its Cosmeceutical line of 

products under its brand Bird and Beauty. Bird and Beauty will be available for online 

sales by End of Feb 2022. 

Expansion Plans 

The Company is currently augmenting its capacities and has recently expanded its storage 

and supply chain warehouse by 38,000 sq feet. It is adding 2 more packing lines to its 

existing 19 packing lines by December 2021. 

The company is also planning to initiate construction of its specialized F&D/R&D Lab at 

Palghar in November 2021. This Lab will cater to all types of new product development and 

help further in the launch of over 1000 registrations which are in pipeline over the next 4 

years.
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About Fredun Group: 

Fredun Pharmaceuticals Limited, listed on BSE limited (Scrip Code: 539730) is a leading formulations company 

in India. With over 34 years of experience in various pharmaceutical formulations, the Company is trusted by 

customers across Africa, South East Asia and CIS Countries and Latin America. The Company has strong 

manufacturing capabilities approved by multiple regulatory authorities and spread across 42 countries. 

For more information contact:   

  

  

Fredun Group Christensen Advisory 

cs@fredungroup.com Diwakar Pingle/Shreya Krishnan 

dpingle@christensenir.com/skrishnan@christensenir.com      


